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I. BACKGROUND

On June 26, 2023 by DOE/FE Order No. 5014 and Amended on September 18 2024 by DOE/FE
Order No. 5014-A, Gulfstream LNG Development, LLC (Gulfstream LNG) was authorized to export by
vessel certain volumes of liquefied natural gas (LNG) produced from domestic sources from its proposed
Gulfstream LNG terminal in Plaquemines Parish, Louisiana (the Project) to any country with which the
United States currently has, or in the future will have a free trade agreement (FTA), subject to certain
conditions. Gulfstream LNG is required to file with the Office of Regulation, Analysis and Engagement,
on a semi-annual basis, written reports describing the progress of the proposed Gulfstream LNG
Terminal.

II. INFORMATION ON THE PROGRESS OF THE GULFSTREAM LNG TERMINAL

General. During the past six months, there has been progress on the Gulfstream LNG Terminal
project on a variety of fronts, including project funding, engineering, and permitting.
Project Site. No Changes.

Project Funding. Discussions are ongoing with several potential investors, in addition to

Magnolia Terminal, LLC, the sole equity investor besides the founder of Gulfstream LNG.

Engineering. Gulfstream LNG and its technical partners completed FEED Phase 1 during the
pre-filing phase, developing the input data needed for the FERC application and approval process. The
Project is now advancing FEED Phase 2 with its licensors—Honeywell/UOP, Baker Hughes, and GTT.
Those deliverables are ready for Kiewit, Gulfstream LNG’s EPC partner, to incorporate into the Balance
of Plant design, with integration expected to begin soon. In parallel, Gulfstream LNG has prepared key
internal Project deliverables, including project philosophies, unit-level bases of design, and project
execution plans, to support Balance of Plant engineering.

Feed gas transportation. No Changes.

Long-term LNG purchase agreements. Gulfstream LNG has not begun discussions with

potential toll processing customers or LNG purchasers.



FERC Application. In May 2024, Gulfstream LNG received approval to use the Federal Energy

Regulatory Commission (FERC) pre-filing process, initiating the FERC permitting process. FERC

assigned Gulfstream LNG docket number PF24-5.

On July 7, 2025, Gulfstream LNG filed an application under section 3(a) of the Natural Gas Act
(NGA) and Part 153 of the Commission’s regulations requesting authorization for its Gulfstream LNG
Project. Soon thereafter, FERC notified Gulfstream LNG that its Application was accepted, that the Pre-
Filing Process for this project has ended, and FERC has assigned Docket No. CP25-519-000 to

Gulfstream LNG.

Gulfstream LNG continues to respond to FERC’s questions regarding its previously submitted
Resource Reports while advancing FERC FEED engineering. Since late 2025, Gulfstream LNG has
submitted nine updated Application Phase Resource Reports to FERC. Two additional Resource Reports

(RR3 and RRY) are in the process of completion.

In its August 18, 2026 letter to FERC, Gulfstream LNG stated that it expects to complete FEED
Phase 2 by the end of the first quarter of 2027. Gulfstream LNG expects to submit updated Resource
Reports 11 and 13, including responses to FERC’s prior requests for additional engineering information,

within that timeframe.

US Coast Guard Waterway Suitability Assessment. In April 2026, the US Coast Guard issued
its Letter of Recommendation (LOR) pursuant to Title 33 of the Code of Federal Regulations. 33 C.F.R.
§ 127.009, confirming the suitability of LNG marine traffic associated with the project. The Waterway
Suitability Assessment review was completed in March 2026 based on Gulfstream LNG’s submission

in January 2026.



Estimated operations date. Gulfstream LNG will have a more informed estimate of an expected

operations date after its larger equity funding efforts have concluded and have commenced FERC FEED

Phase 2 engineering.

September 30, 2026

Respectfully submitted on behalf of
Gulfstream LNG Development, LLC

GREENBERG TRAURIG, LLP

William S. Garner, Jr.
Sharcholder

1000 Louisiana, Suite 6700
Houston, Texas 77002

Tel: +1 713 374 3500
Fax:+1 713 374 3505

Email: GarnerW@gtlaw.com

Counsel for Gulfstream LNG Development, LLC



