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Attention: Delfin LNG, LLC, Docket Nos. 13-129-LNG and 13-147-LNG
Order No. 4028, Order Condition O, and Order No. 3393, Order Condition J
Semi-annual progress report

Dear Staff of the Hydrocarbons and Geothermal Energy Office:

Delfin LNG, LLC (“Delfin”), through its agent Delfin LNG Services LLC (“Delfin
Services”), hereby submits this semi-annual progress report in compliance with ordering
paragraph O of Order No. 4028 issued by the Department of Energy (“DOE”) in Docket No. 13-
147-LNG on June 1, 2017, as well as ordering paragraph J of Order No. 3393 issued in Docket
No. 13-129-LNG on February 20, 2014. Order No. 4028 authorizes Delfin to export
domestically produced LNG by marine vessel from its proposed floating liquefaction project to
be located in the Gulf of America (the “Project”) to countries with which the United States does
not have a Free-Trade Agreement requiring the national treatment of natural gas (“non-FTA”).
Order No. 3393 authorizes Delfin to export LNG from the Project to countries with which the
United States does have, or in the future will have, an FTA but with which trade is not
prohibited.

a) Progress of the Project:

As detailed in Delfin’s previous semi-annual report, the Maritime Administration
(“MARAD?”) publicly announced on March 21, 2025, that it has issued a license under the
Deepwater Port Act (“DWPA”) authorizing Delfin to own, construct, operate, and eventually
decommission its Deepwater Port Project, recognizing that it will be the first offshore LNG
export project.! On June 15, 2025, Delfin submitted its executed DWPA license to MARAD,

! See MARAD Press Release, “The Maritime Administration Issues the License for the Delfin LNG, LLC
Deepwater Port Application” (March 21, 2025), available at: https://www.maritime.dot.gov/newsroom/maritime-
administration-issues-license-delfin-Ing-llc-deepwater-port-application.
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and the license is now fully effective. Certain environmental organizations petitioned for review
of MARAD’s issuance of Delfin’s DWPA license in the U.S. Court of Appeals for the Fifth
Circuit. The Court denied the petitions for review in decision Center for Biological Diversity, et
al. v. U.S. Department of Transportation issued in its Case No. 25-60282 on July 7, 2026.

On March 10, 2025, DOE issued its Order Nos. 3393-C/4028-D amending Delfin’s
export authorizations to provide an extension of time for its export commencement date.> That
order recognized that Delfin satisfied both prongs of DOE’s (since rescinded) term extension
policy statement and found good cause to extend the condition requirement to commence
commercial non-FTA exports until June 1, 2029, finding that to be “a necessary and reasonable
period of time based on the evidence presented.”?

On May 2, 2025, Delfin filed a request for a further amendment of its export
authorizations to allow it to commence commercial non-FTA exports of LNG by June 1, 2031,
based on updated facts about the Project and consistent with DOE’s newly adopted approach to
term extensions providing for “the removal of additional regulatory barriers standing in the way
of unleashing U.S. liquefied natural gas (LNG) exports.”* In addition, Delfin requested in that
filing that both its non-FTA and FTA authorizations be amended as necessary to reflect the
current design of its Project in accordance with the license granted by MARAD.

On November 25, 2025, DOE issued its Order Nos. 3393-D/4028-E amending the
description of the Project in Delfin’s non-FTA and FTA authorizations as requested.’ That same
day, DOE also issued Order Nos. 3393-E/4028-F, granting an additional extension to time to
commence commercial non-FTA exports until June 1, 2031, while also providing for a three-
year Make-Up period under both authorizations.®

As detailed on Delfin’s prior semi-annual report, there was a pipeline rupture on February
3, 2026, on its pipeline that extends from offshore in the Gulf of America to a termination point
approximately one-mile onshore near Johnson Bayou in Cameron Parish, Louisiana, which is
currently out of service but will be used to transport gas for the Project, and that incident resulted

2 Delfin LNG LLC, DOE/FECM Order Nos. 3393-C/4028-D, issued in Docket Nos. 13-129-LNG and 13-147-LNG
(March 10, 2025). See also DOE Press Release, “DOE Issues Extension to Delfin LNG Project,” available at:
https://www.energy.gov/articles/doe-issues-extension-delfin-Ing-project.

3 See id. at 23.

4 DOE Press Release, ENERGY DEPARTMENT TAKES ACTION TO REMOVE BARRIERS FOR REQUESTS
TO LNG EXPORT COMMENCEMENT DATE EXTENSIONS (Apr. 1, 2025), available at:
https://www.energy.gov/articles/energy-department-takes-action-remove-barriers-requests-lng-export-
commencement-date; Rescission of Policy Statement on Export Commencement Deadlines in Authorizations To
Export Natural Gas to Non-Free Trade Agreement Countries, 90 Fed. Reg. 14411 (Apr. 2, 2025)(“Recission of
Policy™).

5 Delfin LNG LLC, DOE/FECM Order Nos. 3393-D/4028-E, issued in Docket Nos. 13-129-LNG and 13-147-LNG
(Nov. 25, 2025).

¢ Delfin LNG LLC, DOE/FECM Order Nos. 3393-E/4028-F, issued in Docket Nos. 13-129-LNG and 13-147-LNG
(Nov. 25, 2025).
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in a Corrective Action Order issued by the Pipeline and Hazardous Materials Safety
Administration of the Department of Transportation (“PHMSA”) on February 6, 2026. Delfin
remains in the process of complying with the terms of the PHMSA order.

On June 3, 2026, Delfin Midstream, Inc. (“DMI”) announced the $5 billion Final
Investment Decision (“FID”) on the Project’s first FLNG vessel (or “FLNGV”).” Concurrent
with the FID, a group of investors led by Global Infrastructure Partners (“GIP”), a part of
BlackRock, and including Mitsui O.S.K. Lines, Ltd. (“MOL”), owner of the world’s largest fleet
of LNG carriers, Vitol, a leading energy and commodities trader, and Diameter Capital Partners,
a leading alternative credit asset manager, agreed to invest in the first FLNGV. In conjunction
with the FID, Delfin also executed its contract with Samsung Heavy Industries for the
construction of the FLNGV.?

On July 1, 2026, Delfin Services, acting on Delfin’s behalf, submitted a notification to
DOE pursuant to Section 590.407 of its regulations and the “Procedures for Changes in Control
Affecting Applications and Authorizations To Import or Export Natural Gas,” detailing the
change in ownership of a portion of Delfin LNG’s Project made effective in connection with the
positive FID of its first FLNGV. Specifically, that filing explains the ownership structure of the
first FLNGV by the joint venture Delfin FLNG 1 JVCO LLC (“Delfin FLNG 17).

On July 15, 2026, DMI and MidOcean Energy ("MidOcean"), an LNG company formed
and managed by EIG, announced their agreement pursuant to which MidOcean can acquire up to
a 50% equity interest in Delfin’s second FLNGV and receive a corresponding share of its LNG
production, subject to a positive FID and the satisfaction of customary conditions precedent.
DMI also announced that it had issued a Limited Notice to Proceed (“LNTP”) to Siemens
Energy, Inc. for procurement of long-lead equipment for the second FLNGYV, including four
SGT-750 gas turbines and mixed-refrigerant compressors. Delfin and MidOcean continue to
progress negotiations to finalize all agreements related to the second FLNGV, and Delfin
expects to make FID in the coming months.

b) Status of the long-term contracts associated with the long-term export of LNG and any
long-term supply contracts:

As described in previous semi-annual reports, Delfin has previously entered into and filed
with DOE five binding, long-term LNG Sales and Purchase Agreements (“SPAs”) for a total of

7 See Delfin Midstream, Inc. Press Release, “Delfin Midstream Announces $5 Billion Final Investment Decision for
First FLNG Vessel” (June 3, 2026), available at: https://delfinmidstream.com/news/delfin-midstream-delfin-
midstream-announces-5-billion-final-investment-decision-for-first-flng-vessel/. See also U.S. Dep’t of
Transportation, Press Release, “Trump’s Transportation Department Celebrates Historic $5 Billion Investment in
Nation’s First Waterborne LNG Export Facility to Unleash American Energy” (June 10, 2026), available at:
https://www.transportation.gov/briefing-room/driving-news-trumps-transportation-department-celebrates-historic-5-
billion.

8 See UPI, “Samsung Heavy signs Delfin FLNG contract in Washington,” (June 10, 2026), available at:
https://www.upi.com/Top_News/World-News/2026/06/10/samsung-heavy-industries-delfin-lng/4911781133541/
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3.3 million metric tonnes per annum of the Project’s LNG export capacity. As it approached FID
on its first FLNGYV, Delfin restructured its offtake contracts, as detailed in a series of filings with
DOE this year.

First, on January 13, 2026, Delfin submitted to DOE a filing explaining that Delfin and
Centrica LNG Company Limited (“Centrica”), together with Delfin FLNG 1, entered into a Deed
of Novation and Amendment and Restatement in respect of their SPA that was originally executed
in 2023. Pursuant to that arrangement, Delfin transferred by novation to Delfin FLNG 1 all of its
rights, duties and obligations under and in respect to that SPA, and Centrica accepted Delfin FLNG
1 as its sole counterparty. Delfin also included in that filing with DOE a summary of the amended
SPA terms and submitted the contracts on a confidential basis. Delfin FLNG 1 and Centrica
subsequently amended that SPA, to modify the contract quantities and certain other terms, as
reflected in another filing submitted to DOE on June 18, 2026. Subject to certain refinements
depending on the date of First Commercial Delivery, the Centrica SPA as amended provides for
the export of 54,600,000 MMBtu per year for 15 years, and then 39,000,000 MMBtu for an
additional 5 years.

On May 22, 2026, Delfin filed with DOE on a confidential basis a new SPA between Delfin
FLNG 1 and Gunvor International B.V., Amsterdam, Geneva Branch, along with a public
summary of the contract terms. The SPA provides for the export of 15,600,000 MMBtu per year
for a term of 20 years. On July 1, 2026, Delfin filed with DOE notification of the termination of
an earlier SPA that it had executed with Gunvor Singapore Pte Ltd, and then filed with DOE, in
2023.

On May 29, 2026, Delfin filed with DOE on a confidential basis a new SPA between Delfin
FLNG 1 and Expand LNG LLC (“Expand”), along with a public summary of the contract terms.
The Expand SPA provides for the export of 59,500,000 MMBtu per year for a primary term of 20
years.

In a separate filing also submitted on May 29, 2026, Delfin filed with DOE notification of
the termination of an SPA that it had executed with Hartree Partners Power & Gas Company (UK)
Limited, and then filed with DOE, in 2023. Also on May 29, 2026, Delfin notified DOE that it had
terminated its SPA with Chesapeake LNG L.L.C. on April 22, 2026; that SPA had been filed with
DOE in 2024.

On June 16, 2026, Delfin submitted three separate filings with DOE related to SPAs with
Vitol Inc. The first Vitol SPA, which was originally executed in 2022 and was the subject of
novation transferring Delfin’s rights, duties and obligations to Delfin FLNG 1, provides for the
export of 34,450,000 MMBtu per year for a primary term of 20 years. The second Vitol SPA was
a new SPA entered into by Delfin FLNG 1 for the export of 39,750,000 MMBtu per year for a
term of 20 years. The third Vitol SPA was another new SPA entered into by Delfin FLNG 1 and
is for four LNG cargoes of between 3,650,000 and 3,800,000 MMBtu each per year, for a term of
15 years. For each SPA with Vitol, Delfin filed with DOE both the actual contracts on a
confidential basis and a public summary of the terms.
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Finally, on June 28, 2026, Delfin filed with DOE on a confidential basis a new SPA entered
into by Delfin FLNG 2 LLC and Centrica, along with a public summary of the contract terms.
This SPA, which is for export from Delfin’s second FLNGYV, is for the export of 13,000,000
MMBtu per year for 15 years, and then 2,600,000 MMBtu for an additional 5 years.

Delfin is in active negotiation with potential customers for additional LNG offtake
agreements focusing on its second and third FLNGVs. Once executed, Delfin will file with DOE
additional long-term, binding contracts associated with the export of LNG from its Project in
accordance with the requirements of its export authorizations.

Delfin also remains in discussion regarding its gas supply strategy and contracting. Delfin
has not entered into any long-term gas supply contracts to date, but will file all long-term gas
supply contracts once executed, in accordance with the requirements of its export authorizations.

¢) Date the Project is expected to be operational:

As a modular project consisting of three separate FLNGVs, Delfin is developing,
financing, and constructing its FLNGVs sequentially. Delfin expects to start commercial
operations of its first FLNGV in the first half of 2031, with operations of the next two FLNGVs
expected to commence in 2032 contingent on the timing of FIDs and associated execution
schedules.

We hope this update provides you with sufficient detail regarding the status of the Delfin
Project in compliance with Order Nos. 4028 and 3393. Please feel free to contact the undersigned
counsel for Delfin if you have any questions or require additional information.

Sincerely,

/s/ J. Patrick Nevins

J. Patrick Nevins

Latham & Watkins LLP
Patrick.Nevins@LW.com
D (202) 637-3363

Counsel to
Delfin LNG Services LLC
and Delfin LNG, LLC
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