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Objectives Objectives Objectives Objectives 

• Describe what each field means.

• Why each field is important, and why we need the info.

• How Project Officers use the information to monitor States 

and assess program risk.

• Connect you with resources to assist in preparing the form.

• Audience participation…  Please Do!

PollPollPollPoll

� Level of experience with the Financial Report



• SF-425 

• Federal 

Financial 

Report

The “Formal” 

report shows 

cumulative 

amounts only
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PAGE Shows 

“This Period” 

and

“Cumulative”
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Federal Cash

Expenditures
Federal Funds Only

Recipient/State 

Share/Match (Any 

Match Pledged, including 

State Match, PVE Match, etc.

Program Income
Ask Your Project Officer for 

Guidance on Reporting



Indirect Expenses

Petroleum 

Violation Funds 

Leveraged Funds 
(ALWAYS reported outside of 

budget)



10 a. Federal Cash Receipts What you have drawn from ASAP

10 b. Federal Cash Disbursements Federal Cash you have paid out

10 c. Federal Cash on Hand Line 10a. Minus line 10 b. 

(usually negative, as states spend 

ahead of draws)

Federal Cash



10 d. Total Federal Funds Authorized Pre-populated by PAGE, comes 

from the Assistance Agreement 

Form

10 e. Federal Fund Expenditures Federal Funds expended

Expenditures
Federal Funds Only
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Sample Spreadsheet Sample Spreadsheet Sample Spreadsheet Sample Spreadsheet –––– Expense Tracking by Market Title/Qtr.Expense Tracking by Market Title/Qtr.Expense Tracking by Market Title/Qtr.Expense Tracking by Market Title/Qtr.
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• The previous tabs feed into this final “Year to Date” tally



10 f. Federal Share of Unliquidated Obligations

= Obligations (Commitments) minus Liquidations (spending)

• Obligations/Commitments are State commitments to spend (contracts, 

grants)

• Liquidations are the expenditure of its commitments (and other 

spending)

Expenditures
Federal Funds Only
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Unliquidated ObligationsUnliquidated ObligationsUnliquidated ObligationsUnliquidated Obligations

• Unliquidated Obligations = Unspent Commitments

• Obligations = Commitments by the State to spend in the 

future

– Signed Sub-grants or Sub-contracts

– Any commitment to spend funds in the future 

• (as determined by State)

• Liquidations = Spending against those Obligations (or any 

spending)

• Unliquidated Obligations = Commitments – Spending
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10 g.  Total Federal Share Lines e. plus f.

10 h. Unobligated Balance of Federal Funds:

Line d. minus line g. (Uncommitted and

Unspent)

(This is the amount remaining for state to 

obligate and/or expend)

Expenditures
Federal Funds Only



10 i. Total Recipient Share Required What you have pledged in Match

(filled in by State at beginning of year)

10 j. Recipient Share of Expenditures Pledged Match expended

(Note: PAGE calculates % match/federal 

expenditures)

10 k. Remaining Recipient Share Line 10i. minus line 10 j. 

(calculated by PAGE)

Recipient/State 

Share/Match (Any 

Match Pledged, including 

State Match, PVE Match, etc.



Program Income
Ask Your Project Officer for 

Guidance on Reporting



Indirect Expenses

Petroleum 

Violation Funds 

Leveraged Funds 
(ALWAYS reported outside of 

budget)



11. Indirect Expense

a. Type of indirect rate (Provisional, Predetermined, Final or Fixed)

b. The rate in %

c. The period the rate covers

d. The amount of the base against which the rate is applied

e. Total amount charged

f. Federal share of amount on line e.

Indirect Expenses



11. PVE Funds

This is where you include expended PVE funds, but which are not included in line j.

Petroleum 

Violation Funds



Leveraged Funds 
(ALWAYS reported outside 

of budget)

Leveraged Funds

• Additional to SEP Federal and Match funds (i.e., they would 

not have been applied to the project in the absence of SEP 

funds)

• Never part of the SEP budget, only reported after expenditure

• Only reported on this line.
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Questions and DiscussionQuestions and DiscussionQuestions and DiscussionQuestions and Discussion


