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Annual Portfolio Status 
Report FY 2022
Returning to a Growing Portfolio



APSR FY 2022: Key Accomplishments
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APSR FY 2022: Portfolio Performance
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APSR FY 2022: Climate & Jobs Impact
Climate impacts attributable to LPO-supported projects  |   Cumulative jobs impact to date
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During FY 2022: Cumulative to date:



APSR FY 2022: Risk Management
Through FY 2022, LPO’s realized and expected losses of just over $1 billion represent 
only 3% of funds disbursed to date, which compares favorably to loss rates of major 
commercial lending institutions.

5

Continuing a Focus on Risk Management

• Establishing a robust and consistent process for deep due diligence of 
applications in review.

• Improving internal and external coordination of the processes involved 
in the oversight of LPO programs.

• Proactively monitoring and managing transactions after loan closing 
through a dynamic portfolio management process.

• Staffing Risk Management Division and Portfolio Management 
Division with professionals with deep experience in underwriting and 
monitoring complex transactions and for whom responsible 
stewardship of taxpayer money is a top priority.



APSR FY 2022: Good Governance
LPO has implemented a number of good governance reforms consistent with the intent 
of the Energy Act of 2020.
.
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Good Governance Reforms Implemented

• Work with the U.S. Department of Treasury to obtain a written 
analysis of the financial terms and conditions of any proposed Title 17 
loan.

• Executed an updated Memorandum of Understanding with Treasury 
memorializing this process and used MOU in both Title 17 conditional 
commitments during FY2022.

• Infrastructure Investment and Jobs Act (IIJA) clarified and codified 
certain loan evaluation processes already in practice by LPO:

• Evaluation elements for the reasonable prospect of repayment as a 
condition of loan approval.

• Aligns statute with LPO’s practice of ensuring political influence does not 
impact project selection.



APSR FY 2022: Portfolio Project Data
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APSR FY 2022: Disbursement History

8



APSR FY 2022: Repayment History
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