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Morning, Jen
 
Following up on our conversation last week, below please see responses to your questions.  Of
course, please let me know if there is any additional information I can provide.
 

Ownership Interest Percentages – The ownership percentages totaling 100.1% as listed in
Attachment A to the June 15 Change in Control notice is primarily due to rounding issues. 
Kimmeridge’s ownership interest is more accurately rounded down to 52.6%, which when
combined with Mubadala’s 24.1% ownership interest, CPP’s 22.8% ownership interest, and
the 0.5% ownership interest of Caturus Management HoldCo, equals 100.0%.
Caturus Management HoldCo – As discussed, Caturus Management HoldCo is a legal entity
whose members are various individuals in Commonwealth’s management team that holds the
entity’s ownership interests, which in the aggregate equal a 0.5% ownership interest in
Commonwealth.  It is not a new entity but is listed in Attachment A in order to provide a
complete description of Commonwealth’s ownership.
CPP Ownership Interest – CPP’s ownership interest, that includes governance rights, in
Commonwealth is limited to the 22.8% as listed in Attachment A.  The additional 10.3%
referenced in footnote 1 to Attachment A is solely in connection with CPP’s investment in
Kimmeridge’s investment funds and is strictly an economic interest and does not grant CPP
any additional control or governance rights over Commonwealth.  So to your question, Jen,
you are correct that prior to the transaction, CPP did not have a 10.3% direct ownership
interest in Commonwealth.

 
Best,
 
Tim

Tim Furdyna
Partner
K&L Gates LLP
1601 K Street, N.W.
Washington, D.C.  20006
Phone: [202-778-9168]
Fax: [202-778-9100]
tim.furdyna@klgates.com
www.klgates.com
 

This electronic message contains information from the law firm of K&L Gates LLP. The contents may be privileged and
confidential and are intended for the use of the intended addressee(s) only. If you are not an intended addressee, note that

mailto:Tim.Furdyna@klgates.com
mailto:jennifer.wade@hq.doe.gov
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.klgates.com%2F&data=05%7C02%7Cjennifer.wade%40hq.doe.gov%7C14c1f4ad26084e9bf7c908ded1febbab%7C6b183ecc4b554ed5b3f87f64be1c4138%7C0%7C0%7C639179089156930847%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=4wNuNyyvfHvvmSd8GbUXRV7bvX36wPMSWbzL8V0OPIU%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.klgates.com%2F&data=05%7C02%7Cjennifer.wade%40hq.doe.gov%7C14c1f4ad26084e9bf7c908ded1febbab%7C6b183ecc4b554ed5b3f87f64be1c4138%7C0%7C0%7C639179089156961835%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=UpX6Qj8nVZ0OMdZ9CXWlFKB1kwbf2M1Azf7yoK3mXbI%3D&reserved=0


any disclosure, copying, distribution, or use of the contents of this message is prohibited. If you have received this e-mail in
error, please contact me at Tim.Furdyna@klgates.com. KLGDisclaimer

********************************************************************
This message does not originate from a known Department of Energy email system.
Use caution if this message contains attachments, links or requests for information.

********************************************************************

mailto:Tim.Furdyna@klgates.com

